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(PSOR\HHVȢ�ODERXU�DFWLYLW\�XQGHU�WKH�FULVLV�FRQGLWLRQV
32'92,6.<�*/(% /���3K'��D�OHDGLQJ�UHVHDUFKHU�DW�WKH�,QVWLWXWH�RI�HFRQRPLF�SROLF\�DQG�WKH�SUREOHPV�RI�HFRQRPLF�
VWDELOLW\��)LQDQFH�8QLYHUVLW\
(�PDLO��*/3RGYR\VNL\#ID�UX

$EVWUDFW��7KH�DUWLFOH�GHDOV�ZLWK�WKH�HFRQRPLF��VRFLDO�DQG�SV\FKRORJLFDO�DVSHFWV�RI�UDLVLQJ�WKH�HPSOR\HHV�ODERXU�DFWLYLW\�
XQGHU�WKH�FULVLV�FRQGLWLRQV��&RQVLGHULQJ�LQ GHWDLO�WKH�PDLQ�VRFLDO�DQG�SV\FKRORJLFDO�W\SHV�RI�HPSOR\HHV�WKH�DXWKRU�
SDUWLFXODUO\�HPSKDVL]HV�WKH�PDMRU�PRWLYDWRU�RI�UDLVLQJ�WKHLU�ODERXU�DFWLYLW\��7KH�PHWKRGV�RI�PDWHULDO�DQG�QRQ�PDWHULDO�
UHZDUGV�DUH�FRQVLGHUHG�WR�EH�WKH�PRVW�LPSRUWDQW�IDFWRUV�LQ�UDLVLQJ�WKH�HPSOR\HHVȢ�ODERXU�DFWLYLW\��2QH�RI�WKH�PDLQ�IDFWRUV�
LQ �̩XHQFLQJ�WKH�HPSOR\HHVȢ�ODERXU�DFWLYLW\�LV�WKH�RUJDQL]DWLRQ�LGHRORJ\�ZRUNHG�RXW�DQG�DGRSWHG�E\�WKH�VWDII�
3UDFWLFDO�H[SHULHQFH�VWXG\�RI�5XVVLDQ�FRPSDQLHV�DQG�RUJDQL]DWLRQV�XQGHU�WKH�FULVLV�FRQGLWLRQV�KHOSV�WR�FRQFOXGH�WKDW�WKLV�
SUREOHP�FDQ�EH�VROYHG�RQ�WKH�FRQGLWLRQ�RI�HODERUDWLQJ�DQG�LPSOHPHQWLQJ�WKH�FRPSOH[�V\VWHP�RI�HPSOR\HHVȢ�PRWLYDWLRQ��
7KH�JLYHQ�V\VWHP�RI�HPSOR\HHVȢ�PRWLYDWLRQ�LQFOXGLQJ�WKH�ZLGH�UDQJH�RI�IRUPV�DQG�PHWKRGV�FDQ�FRQVLGHUDEO\�UDLVH�WKH�
ODERXU�SHUIRUPDQFH�DQG�HI �̀FLHQF\�
7KH�SURJUHVV�RI�FUHDWLQJ�DQG�LPSOHPHQWLQJ�WKH�FRPSOH[�V\VWHP�RI�HPSOR\HHVȢ�PRWLYDWLRQ�SDUWLFXODUO\�GHSHQGV�RQ�WRS�
PDQDJHU�ZKR�SOD\V�WKH�NH\�UROH�LQ�DOO�WKH�RUJDQL]DWLRQ�FKDQJHV�
.H\ZRUGV��ODERXU VSKHUH��HPSOR\HHVȢ�PRWLYDWLRQ��PDLQ�VRFLDO�DQG�SV\FKRORJLFDO�W\SHV�RI�HPSOR\HHV��PDWHULDO�DQG�QRQ�
PDWHULDO�UHZDUGV��WKH�RUJDQL]DWLRQ�LGHRORJ\��WKH�FRPSOH[�V\VWHP�RI�HPSOR\HHVȢ�PRWLYDWLRQ�
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5HIHUHQFHV
��� $JJHUW�0D[ $�0RWLYDWLRQ��3RFNHW�PDQXDO��7KH�

WUDQVODWLRQ�IURP�(QJOLVK��0RVFRZ������������S��
�LQ�5XVVLDQ��

��� 7UDYLQ9��9���0DJXUD0��,���.XUEDWRYD0��%��0RWLYD�
WLRQ�PDQDJHPHQW��0RGXOH�,,,��VWXG\�JXLGH��0RV�
FRZ������������S���LQ�5XVVLDQ��

��� &ULVLV�DQG�PDQDJHPHQW�SUREOHPV��FROOHF�
WLRQ�RI�VFLHQWL �̀F�DUWLFOHV���(GLWHG�E\�3URIHVVRU�
.XVLQ '��9� 0RVFRZ������������S���LQ�5XVVLDQ��

��� 6DPRXNLQD 1��9� 7KH�VWDII�HIIHFWLYH�PRWLYDWLRQ�
XQGHU�PLQLPXP� �̀QDQFLDO�FRVWV��0RVFRZ��������
����S���LQ�5XVVLDQ��

��� 9HWOX]KVNLK (��1� 0RWLYDWLRQ� DQG� ODERXU�
UHPXQHUDWLRQ��7RROV��0HWKRGV��3UDFWLFHV��
0RVFRZ������������S���LQ�5XVVLDQ���
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